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ITEM 8.01 OTHER EVENTS

On June 2, 2010, Oramed Pharmaceuticals Inc. issued a Current Report on Form 8-K announcing that its subsidiary, Oramed Ltd, entered into a joint
venture agreement with Laser Detect Systems Ltd. ("Laser Detect"), an Israeli company listed on the Tel Aviv Stock Exchange, for the establishment of a new
company to be called Entera Bio Ltd. ("Entera"). The closing of the transaction was subject to several conditions.

On August 19, 2010, after all the conditions were met, the closing took place.
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