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Item 8.01 Other Events.
 

As previously reported, on a Current Report on Form 8-K dated February 27, 2020, Oramed Pharmaceuticals Inc., a Delaware corporation, or the
Company, entered into an underwriting agreement dated February 27, 2020, or the Underwriting Agreement, with National Securities Corporation., a
wholly owned subsidiary of National Holdings Corporation, or the Underwriter, in connection with a public offering, or the Offering, of 5,250,000 shares
of the Company’s common stock, par value $0.012 per share, or the Common Stock, at an offering price of $4.00 per share. Under the terms of the
Underwriting Agreement, the Company granted the Underwriter a 45-day option, or the Over-Allotment Option, to purchase from the Company up to an
additional 787,500 shares of Common Stock, or the Additional Shares, at the public offering price. In connection with the Offering, the Company also
agreed to issue to the Underwriter, or its designees, warrants, or the Underwriter’s Warrants, to purchase up to an aggregate of 7% of the shares of Common
Stock sold in the Offering (including any Additional Shares), at an exercise price of $4.80 per share.  The Underwriter’s Warrants to be issued in the
Offering will be exercisable at any time and from time to time, in whole or in part, commencing six months from issuance for a period of three years from
the date of issuance.

 
On April 9, 2020, the Company issued 180,561 shares of Common Stock and 12,640 Underwriter’s Warrants pursuant to a partial

exercise by the Underwriter of the Over-Allotment Option, or the Partial Over-Allotment Option Exercise. The net proceeds to the Company from
the Offering, including from the Partial Over-Allotment Option Exercise, after deducting the underwriting discount and the Company’s estimated
Offering expenses, are expected to be approximately $20.2 million. The Company intends to use the net proceeds of the Offering for its anticipated
Phase 3 clinical trial in ORMD-0801 (Oral Insulin) and for other clinical trials and research and development activities as well as for general
corporate purposes.

 
The Common Stock, the Underwriter’s Warrants and the shares of common stock issuable upon the exercise thereof were issued pursuant to a

prospectus supplement dated as of February 27, 2020, which was filed with the Securities and Exchange Commission, or the SEC, in connection with a
takedown from the Company’s shelf registration statement on Form S-3 (File No. No. 333-236194), which became effective on February 10, 2020, and the
base prospectus dated as of February 10, 2020 contained in such registration statement. This Current Report shall not constitute an offer to sell or the
solicitation to buy nor shall there be any sale of the securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of any such state or jurisdiction. 
 
 



 
 

SIGNATURES

 Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
 ORAMED PHARMACEUTICALS INC.
   
 By: /s/ Nadav Kidron
 Name: Nadav Kidron
 Title: President and CEO
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