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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On April 27, 2023, Oramed Pharmaceuticals Inc. (the “Company”) increased the size of its Board of Directors (the “Board”) by one and appointed
Mr. Benjamin Shapiro to serve as a director to fill the resulting vacancy, effective as of May 1, 2023.

The Board has not yet taken action to appoint Mr. Shapiro to any committees of the Board.

Ben Shapiro, age 39, is a successful entrepreneur and business professional who co-founded The Daily Wire, a successful, industry leading,
international media outlet in June 2015. Since May 2015, he is host of “The Ben Shapiro Show,” a popular podcast, and he is the author of numerous New
York Times best-selling books. Mr. Shapiro earned a B.A. in Political Science from UCLA in 2004, summa cum laude, and a law degree from Harvard Law
School in 2007, cum laude.

As remuneration for his service as a director, Mr. Shapiro will receive the same fees as the Company’s other non-executive directors. Except as
otherwise set forth herein, there is no arrangement or understanding between Mr. Shapiro and any other person pursuant to which he was elected as a
director, and there are no transactions in which Mr. Shapiro has an interest requiring disclosure under Item 404(a) of Regulation S-K. In connection with
Mr. Shapiro’s appointment, the Company expects to enter into its standard indemnification agreement with Mr. Shapiro, on substantially the same terms as
the indemnification agreements previously entered into between the Company and each of its directors and executive officers.
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