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ITEM 7.01 REGULATION FD DISCLOSURE.

On September 9, 2008, Oramed Pharmaceuticals Inc. (“Oramed”) issued a press release announcing that it has entered into an agreement with ETI
Karle Clinical Pvt. Ltd., a clinical research organization in India to conduct Phase 2B clinical trials on its oral insulin capsules. A copy of the press release is
being furnished with this report as Exhibit 99.1 and is incorporated herein by reference.

As previously disclosed, Oramed, in conjunction with the Diabetes Unit, Hadassah University Hospital, was selected to display its abstract, entitled
"Open Label Study to Assess the Safety, Pharmacokinetics (PK) and Pharmacodynamics (PD) of Five Oral Insulin Formulations in Healthy Subjects," at the
44th Annual Meeting of the European Association for the Study of Diabetes (EASD) held on September 9, 2008 in Rome, Italy A copy of the abstract is
being furnished with this report as Exhibit 99.2 and is incorporated herein by reference.

Pursuant to the rules of the Securities and Exchange Commission, the information contained in this report (including the exhibits) shall not be
deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended, and will not be incorporated by reference into any
filing by Oramed under such Act or the Securities Act of 1933, as amended.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.
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Press Release dated September 9, 2008

Oramed Pharmaceuticals Inc. Abstract Entitled “Open Label Study to Assess the Safety, Pharmacokinetics (PK) and
Pharmacodynamics (PD) of Five Oral Insulin Formulations in Healthy Subjects.”
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

ORAMED PHARMACEUTICALS INC.
Dated: September 9, 2008
By: /s/ Nadav Kidron

Nadav Kidron
President, CEO and Director




Oramed Pharmaceuticals Partners with ETI Karle Clinical to Conduct
Phase 2B Trials on Its Oral Insulin Capsule, ORMD 0801

ORMD 0801 to be tested on Type 2 Diabetic Volunteers

JERUSALEM, Israel - September 9, 2008 - Oramed Pharmaceuticals, Inc. (OTCBB: ORMP.OB; www.oramed.com), a developer of oral delivery systems,
announced today the signing of an agreement with ETI Karle Clinical Pvt. Ltd. (www.etiklinical.com), a clinical research organization (CRO) located in
India, to conduct Phase 2B clinical trials on its oral insulin capsules.

The study is intended to evaluate the safety, tolerability and efficacy of ORMD 0801, Oramed’s oral insulin capsule, on diabetic type 2 patients.

It is anticipated that the Phase 2B study will be conducted over several months starting in the first quarter of 2009, with approximately 60
subjects participating in the trial.

“Oramed has been able to demonstrate that ORMD 0801 has a good safety profile and effective on a small group of diabetes patients. This trial is intended to
affirm that ORMD 0801 will perform to our expectation on a large group of type 2 diabetes patients,” said Nadav Kidron, CEO of Oramed.

ETI Karle Clinical Pvt. Ltd is a Pan-Asian CRO, headquartered in Bangalore with a network of 60 clinical trial sites across all therapeutic areas, with access
to 2 million patients, and 120 researchers.

About Oramed Pharmaceuticals

Oramed Pharmaceuticals is a technology pioneer in the field of oral delivery solutions for drugs and vaccines presently delivered via injection. Oramed is
seeking to revolutionize the treatment of diabetes through its patented flagship product, an orally ingestible insulin capsule currently in phase 2 clinical trials.
Established in 2006, Oramed’s technology is based on over 25 years of research by top research scientists at Jerusalem’s Hadassah Medical Center. The
Company’s corporate and R&D headquarters are based in Jerusalem.

For more information, please visit www.oramed.com

Forward-looking statements

Some of the statements contained in this press release are forward-looking statements which involve known and unknown risks, uncertainties and other
factors which may cause the actual results, performance or achievements of the company, or industry results, to be materially different from any future results,
performance or achievements expressed or implied by such forward looking statements, including the risks and uncertainties related to the progress, timing,
cost, and results of clinical trials and product development programs; difficulties or delays in obtaining regulatory approval for our product candidates;
competition from other pharmaceutical or biotechnology companies; and the company’s ability to obtain additional funding required to conduct its research,
development and commercialization activities. Please refer to the company’s filings with the Securities and Exchange Commission for a comprehensive list of
risk factors that could cause actual results, performance or achievements of the company to differ materially from those expressed or implied in such forward
looking statements. The company undertakes no obligation to update or revise any forward-looking statements.
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Open Label Study to Assess the Safety, Pharmacokinetics (PK) and Pharmacodynamics (PD) of Five Cral Insulin
Formulations in Healthy Subjects

Miriam Kidron, Itamar Raz, *Micha Wolfensberger, * Katrin Kessler ® Herve Schwob  *Christian Schruefer

Diabetes Unit, Hadassah Unbversity Hospital, @nd Oramed Pharmaceuticals Jerusalem |srael

* Swiss Caps, Kirchberg Switzerland

Introduction:

An evtimated 146 million peepls worldwids aze
affected by disbets (T2DM), Witk a fusthes 7
zullics people developeg diabase: sach vaar, tha
sumber is expected to eack 380 millicn by 2025,
Duspate the availabality of many deffevent types of
madications o weat T2OM, lezs thas ome half of
patents reach tarpet glycosylated bemoglobin
{HbA ) levels. Becaue of thes bigh prevabince and
h-ﬂiﬁ:ﬂ@'pﬂmﬂs EXPETIRILE nﬂr.ha:; Sargets
for ghrcenxic control, rezearch of new agents to
improve the naasspensent of TIDM are actively
pursued. Choer the past few vears, 2 pumber of new
medications have baen spgroved for clinieal use
With the excepticn of the DPFF-IV ialibiters, nowe
of the receatly approved dubste: madizstions we
sdministered osally.

Orarzed is developing an oral dosage form of
imzulin basad on it propristary drug delivesy
tech=ology, which facilipees the absorpsion of

iy A 1 1
Frechnical sudie: m dogs and chmical stodies =
healthy volunteess have shown that wiven insuln
Fven crally in a p:mﬁypo'rﬂ foremalation. and
combimed with Oransed's drug delsvery agents s
absoabed reduces glucose levels and decueases ¢-
peptide levels. The objective of this study, part ofa
Fornvalatien optimization sudy, was 1o asoess the
safury, pharmacokinesie (PE)and
pharmasecodynamic (PD) peofiles of five sral muuln
formvalaricas i bealhy sobgests. The fmulatens
conmsied of 1 eapaule contuming B mg of mouhs
and 5 dafferent comcentranon of Oramed s
absorption enhazsing agents.

Methoda:

Eight healdhy maale voluntesss (nseas age 16
veazz, BMI 24 kg'm®) participated m thiz 5-pasied,
eress-ovar stady. Subjects ware deced after an
evemnight fiut and sach consscutive viat was
separated By 2 72 to 96 hours washeut paned. The
forenulanion: consived of | caprule contaiming 3
pog of imsulin and 5 different concenmanon of
Oramed's absorpton exhancing agents. Individaal
blood samples (29 sotals) for FK/PD analysis were
collected up to 5 bouss post-doze.
Phammacodynamic effects were assessed by
mn:urh:;ﬁl effects of the formulaton on
glucese, mialin and c-peptide.

Results:

Admisistration of an ozal form of insalm in the
fazted state demonstrated 3 spnificint decresse in
c-peptide bevels in all formalation: (16%-51%) as
well & pediuetion in Blead glusese (73:-12%) All
of s fornzalations were wall tolerated by the
volunsesrs, and no serious adverse svent: have ben
raperted. A lead formwlation wae identified

Discusaion:
Owal dalivery of protsin: and paprids dregs

ines 2 major challenge b of thair
wmigns phyuco-chamical and bclogic
properties. Oramed's proprietary technalogy has
been demonstrated to effectively deliver these
mobecales in preclizical and early elinical
ztudies. In the current study § different
formmelations were stsessed and all were Sound
to b safe and shewed a calutaoy PO poofile. The
moat apparent affects observed were on e
peptide and glucots. C-paptide co-secnited m
wpuimelar consansanion with irulin froms e
Bocwll iz wot matabolized by the bver and s
reflects acourataly

the effects of enogencns insalin adminiisaton. The
pharsacokinetics and phanamesdviamics of dis
spacific anteric coxted formalation xe
characterized by a delayed abecrprion and caset of
actice and effect (Figs 3.4)
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Fig 1. Reprezentative caze: Demonetrates an
mverse comelation of meutin and Capeptide.
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Fig 1. Sama cazs az abovs; Damonstrate: an mvars
commelation of nsulm and ghieess.
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Fig 3. Mean ghocoze AUC. Delaped reduction
obierved acros: the five foemulaton:,

C-peptide AUC Mean +- SE
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Fig &, Meaz C-papiade AUC. Reducticon (delaved)
ohsarved acress the fve formulations,

Conclusions:

The results of this study m bealthy volunteers showed
that imzubin comsbined with Oramed s dmg delneeny
enhancérs and formudated m 3 caprule docage form 2=
absosbed and results m plasma plocose reduction o
peptide decreaze snd inslin imereate. The Pk and Pd of
the cument fosmulation suggests 3 potential clinical
wtility i 1GT and ealy stage TIDM 3 0 supplensast 1o
andepeacs: Bulin Supplementing sedepence: maelia
iz lilkely to reduce e busdes of tha “overtaed” f-cells
a5 saggested by the chsarved consisten: redustion i ¢-
pepide m dus study, and allow for fecell “spamng”™.
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